Styrelsens redogorelse enligt 14 kap. 8 § aktiebolagslagen

The board of directors’ report as referred to in Chapter 14, Section 8 of the Swedish Companies Act

Sasom redogorelse enligt 14 kap. 8 § aktiebolagslagen far styrelsen i Echandia Group AB, org.nr
556939-0320 ("Bolaget”), anfora foljande.
The board of directors of Echandia Group AB, reg. no. 556939-0320 (the “Company”), hereby submits the

following report as referred to in Chapter 14, Section 8 of the Swedish Companies Act.

Arsredovisningen for det rakenskapsar som avslutades den 31 december 2020 undertecknades
den 29 april 2021.
The annual report with respect to the financial year ending 31 December 2020 was signed on 29 April 2021.

1. En extrastimma avholls den 30 augusti 2021, vari det beslutades att:
- bolaget byter kategori och blir publikt,
- hembudskravet tas bort ur bolagsordningen,
- vilja ny revisor, samt
- ge styrelsen bemyndigande avseende nya emissioner upp till vad bolagsordningen
medger.

An extra shareholders’ meeting on August 30 2021 decided:

- that the company change its category to public,

- that the clause of offer of first refusal is removed from the articles of association,

- to appoint a new auditor, and

- to give the board of directors the authority to issue new shares and warrants up to what is stated

in the articles of association.

2. Vid styrelsemote den 11 oktober 2021 meddelade Jan Erik Dantoft att han beslutat att avga
som styrelseordférande och Lennart Grabe att han beslutat att avga fran styrelsen. Styrelsen
har beslutat att utse styrelseledamoten Anna Séderblom till ny styrelseordférande.

At the Board meeting on October 11 2021, Jan Erik Dantoft announced that he had decided to resign as
Chair of the Board and Lennart Grabe that he had decided to resign from the Board. The Board has
decided to appoint the board member Anna Séderblom to the new Chair of the Board.

3. Overenskommelse om brygglanefinansering om ca 10 MSEK med grupp av befintliga
aktiedgare traffad i oktober 2021.

Agreement of bridge loan of approximately SEK 10 million with a group of existing shareholders
reached in October 2021.

Utover detta har inga handelser av vasentlig betydelse for Bolagets stallning intraffat sedan
arsredovisningen for det rakenskapsar som avslutades den 31 december 2020 ldmnades.



Except for this no events of material significance for the Company’s financial position have occurred
subsequent to the presentation of the annual report with respect to the financial year ending on 31
December 2020.

Datum/Date: Oct 28, 2021

Anna Soderblom (ordférande/chair) Magnus Eriksson

Lars Bergkvist Jan Erik Dantoft

Claes Peter Thurell
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