N.B. The English text is an unofficial translation.

STYRELSENS REDOGORELSE ENLIGT 13 KAP. 7 § AKTIEBOLAGSLAGEN FOR KVITTNING

THE BOARD OF DIRECTORS’ REPORT REFERRED TO IN CHAPTER 13, SECTION 7 OF THE SWEDISH
COMPANIES ACT ON SET-OFF RIGHTS

Sasom redogorelse enligt 13 kap. 7 § aktiebolagslagen far styrelsen for Echandia Group AB anfora féljande.

The board of directors of Echandia Group AB submits the following report as referred to in chapter 13,
section 7 of the Swedish Companies Act.

Styrelsen har beslutat, under férutsattning av bolagsstammans efterféljande godkdnnande, om nyemission
av hogst 63 539 preferensaktier av serie Al och att betalning ska ske genom kvittning enligt féljande.

The board of directors has resolved, subject to the subsequent approval of the general meeting, to issue not
more 63,539 preference shares of series A1, and that payment be made by way of set-off in the following
manner.

Nedan skulder som ska kvittas avser bryggfinansiering for bolagets drift. Echandia Group AB har tagit upp
skulderna sedan ar 2021, och sedan 2024 har samtliga skulder villkor om obligatorisk konvertering till aktier
for hela kapitalbeloppet jamte ranta.

The debts listed below to be offset refer to bridge financing for the company's operations. Echandia Group
AB has incurred these debts since 2021, and since 2024, all debts are subject to mandatory conversion into
shares for the entire principal amount plus interest.

Fordringsdgare Fordran Belopp att kvitta
Creditor Claim Amount set off
Anette Karlsson 220000 219990
Bengt Roslund 110 000 109 980
Carl Back 11 000 10980
Eva Dantoft 110 000 109 980
Felix Backgard 55 000 54 990
FH Naval Consulting AB 55 000 54 990
Fred Axelsson 198 000 198 000
Jakob Widlund 137 500 137 490
Jan Erik Dantoft 110 000 109 980
Johan Winlund 55 000 54 990
Jonas HOgstrom 66 000 66 000
Rostjarnet AB 679 820 679 800
Szilard Peter 99 000 99 000
Totalt / in total 1906 320 1906 170
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Solna den [datum]

Solna, [date]

[Bjorn Gunnerholm (ordférande / chairperson)] [Lars Bergkvist]

[Katja Bergman] [Jan Erik Dantoft]

[Magnus Eriksson] [ohan Ranstam]
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Lars Ake Bergkvist

e3bcb79a-63d6-4e94-a8f8-afc90a481¢52 - 2024-11-13 13:46:23 UTC +02:00
BankID / Freja elD - a7d4f638-bde0-4{73-a3d8-4c046d2988a8 - SE

Bjérn Ejnar Gunnerholm

Company - Yritys - Foretag - Selskap - Virksomhed:  Echandia Group AB
f95e7{70-78cd-44d5-bda9-ebf4e324b6de - 2024-11-13 13:51:43 UTC +02:00
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Johan Anders Gosta Ranstam

d9de9522-b3f8-4175-84c6-9e6a96bed16a - 2024-11-13 14:03:17 UTC +02:00
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Magnus Eriksson

b3a2a86a-9bd2-44ab-a576-8abc9e1e4188 - 2024-11-13 14:32:14 UTC +02:00
BankID / Freja elD - c40d44d5-0140-4cb3-a66a-53296156893a - SE

Katja Bergman

Company - Yritys - Foretag - Selskap - Virksomhed:  Course Corrected
fd512212-a84b-4635-b4da-69af5c2842d1 - 2024-11-13 15:05:21 UTC +02:00
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Jan Erik Dantoft

537ae57d-0424-4ad3-ba10-c91b0c13c525 - 2024-11-14 12:54:06 UTC +02:00
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representative nimenkirjoitusoikeus firmateckningsratt representant
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